History of Trade and Commerce

History - Practice Test - 25 Questions

1. Which ancient trade route connected China to the Mediterranean, facilitating the
exchange of silk, spices, and ideas?

A) The Amber Road

B) The Silk Road

C) The Trans-Saharan Route
D) The Incense Route

2. Which civilization is credited with being the first to introduce standardized metal
coins for trade in the 7th century BCE?

A) The Phoenicians
B) The Egyptians
C) The Lydians

D) The Sumerians

3. During the Middle Ages, what was the primary purpose of the Hanseatic League?

A) To spread religious teachings

B) To protect commercial interests of merchant guilds
C) To explore new continents

D) To build grand cathedrals

4. Which commodity was known as 'white gold' in the 17th and 18th centuries, driving
much of the Atlantic trade?

A) Salt
B) Sugar
C) Cotton
D) Silk

5. What was the 'Columbian Exchange'?

A) A diplomatic treaty between empires

B) The transfer of plants, animals, and diseases between the Americas and the Old World
C) A specific currency used in the Caribbean

D) A trade agreement between Spain and Portugal

6. Which invention in the 15th century significantly boosted commerce by allowing for
the mass production of advertisements and ledgers?

A) The steam engine

B) The printing press

C) The magnetic compass

D) The telescope
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7. What major economic system emerged in Europe during the 16th century, characterized
by the belief that a nation's wealth depended on accumulating gold and silver?

A) Feudalism
B) Mercantilism
C) Communism
D) Socialism

8. The East India Company, which played a massive role in global trade, was originally
chartered by which country?

A) France

B) Spain

C) England

D) The Netherlands

9. Which ancient maritime civilization was famous for its dominance in Mediterranean
trade and the creation of an early alphabet?

A) The Carthaginians
B) The Phoenicians
C) The Minoans

D) The Etruscans

10. What was the primary function of the 'bazaar’ or 'souq’ in historical Islamic
cities?

A) A government office

B) A religious school

C) A marketplace for trading goods

D) A military training camp

11. During the Industrial Revolution, which invention revolutionized the speed of
transporting goods over land?

A) The hot air balloon

B) The steam locomotive

C) The bicycle

D) The horse-drawn carriage

12. What was the historical significance of the Dutch East India Company (VOC) in the
year 16027

A) It was the first company to issue public stock
B) It invented the first paper money

C) It discovered Australia

D) It collapsed the global market
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13. Which luxury good from China was so highly valued that it was often used as a form
of currency along the Silk Road?

A) Porcelain
B) Tea

C) Silk

D) Jade

14. The 'Triangular Trade' route primarily involved the trade of goods and enslaved
people between Europe, Africa, and where else?

A) Australia

B) The Americas
C) India

D) Japan

15. What was the primary trade commodity sought by Europeans in the 'Spice Islands'
(the Maluku Islands)?

A) Cinnamon and pepper
B) Nutmeg and cloves
C) Vanilla and saffron
D) Ginger and cardamom

16. Which historical currency, minted in Spain, became the first truly global currency
in the 16th century?

A) The Ducat

B) The Florin

C) The Spanish Dollar (Piece of Eight)
D) The Pound Sterling

17. What was the main economic impact of the Crusades on European trade?

A) They ended all trade with the East

B) They increased demand for Eastern luxury goods in Europe
C) They led to the invention of the internet

D) They caused the price of gold to drop to zero

18. The Trans-Saharan trade routes were essential for the exchange of which two
primary commodities?

A) Silk and porcelain

B) Gold and salt

C) Spices and tea

D) Fish and timber
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19. Which major canal, opened in 1869, drastically shortened the trade route between
Europe and Asia?

A) The Panama Canal
B) The Suez Canal

C) The Kiel Canal

D) The Erie Canal

20. What were 'guilds’ in the context of medieval European commerce?

A) Groups of knights

B) Associations of artisans or merchants
C) Religious cults

D) Tax collecting agencies

21. Before modern banking, what was the primary role of the 'bill of exchange'in
international trade?

A) To act as a passport

B) To serve as a secure way to transfer funds across borders
C) To sign peace treaties

D) To certify the quality of spices

22. The 'Great Depression’ which hit global trade in the 1930s was triggered in part
by what event?

A) The discovery of oil

B) The 1929 stock market crash
C) The invention of the lightbulb
D) The end of the Silk Road

23. What did the 'Corn Laws' in 19th-century Britain regulate?

A) The import of exotic fruits

B) The import and export of grain

C) The price of livestock

D) The taxes on manufactured goods

24. Which empire was famous for the 'Royal Road', a communication and trade highway
spanning over 2,500 kilometers?

A) The Roman Empire
B) The Persian Empire
C) The Ottoman Empire
D) The Mayan Empire

Quixly | This material was auto-generated. Quixly is not liable for errors or omissions. Visit quixlylearn.com to report corrections.



25. What was the primary economic activity of the ancient Aztec market at Tlatelolco?

A) Barter and exchange of goods using cacao beans as currency
B) Banking and credit lending

C) Stock trading

D) Large-scale manufacturing

Quixly | This material was auto-generated. Quixly is not liable for errors or omissions. Visit quixlylearn.com to report corrections.



