Advanced Trade & Commerce History

Trade & Commerce History - Answer Key - 17 Questions

1. Which pre-Columbian trade network, characterized by its extensive use of
standardized shell beads (wampum), facilitated complex inter-tribal diplomacy and
economic exchange across parts of northeastern North America?

A) The Cahokia trade network

B) The Mississippian trade system

C) The Iroquois Confederacy's economic sphere

D) The Eastern Woodlands trade complex

2. The economic concept of 'mercantilism," prevalent from the 16th to 18th centuries,
primarily advocated for a nation's wealth to be measured by its accumulation of what
commodity?

A) Agricultural output

B) Manufactured goods

C) Precious metals (gold and silver)
D) Labor force productivity

3. The 'Columbian Exchange' had profound and often devastating economic consequences.
Which commodity, native to the Americas, was introduced to Europe and subsequently
became a staple crop contributing significantly to population growth and agricultural
transformation there?

A) Wheat

B) Rice

C) Barley

D) Maize (corn)

4. The development of double-entry bookkeeping, a system still foundational to modern
accounting, is widely attributed to which Italian mathematician and Franciscan friar
in the late 15th century?

A) Galileo Galilei

B) Leonardo da Vinci

C) Luca Pacioli

D) Niccolo Machiavelli
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5. The Silk Road, a network of trade routes, was instrumental in the exchange of goods
and ideas between East and West for centuries. However, it also facilitated the
transmission of diseases. Which devastating pandemic, originating in Central Asia,
spread along these routes in the mid-14th century?

A) The Antonine Plague
B) The Black Death

C) The Plague of Justinian
D) The Spanish Flu

6. The Hanseatic League, a powerful medieval commercial and defensive confederation of
merchant guilds and market towns, dominated trade in which region of Europe?

A) The Mediterranean Sea

B) The Baltic and North Seas

C) The Black Sea
D) The Iberian Peninsula

7. Adam Smith's seminal work, 'The Wealth of Nations' (1776), introduced the concept
of the 'invisible hand' to explain how market economies, driven by individual
self-interest, could lead to collective prosperity. This is a cornerstone of which
economic philosophy?

A) Keynesianism

B) Socialism

C) Classical liberalism (Laissez-faire)

D) Marxism

8. The introduction of the astrolabe and the quadrant, navigational instruments
adapted and refined from Arabic science, significantly improved maritime trade by
allowing sailors to determine their latitude at sea. This had a profound impact on:

A) Inland riverine transport

B) Long-distance oceanic voyages and exploration
C) Desert caravan routes

D) Underground mining operations

9. The Dutch East India Company (VOC), founded in 1602, was one of the earliest
multinational corporations and pioneered several modern business practices. One
significant innovation was the issuance of:

A) Government bonds

B) Patents for inventions

C) Joint-stock company shares

D) Trade embargoes
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10. The 'Tulip Mania' in the Netherlands during the Dutch Golden Age (early 17th
century) is often cited as one of the first recorded speculative bubbles. The object
of this speculative frenzy was:

A) Rare spices

B) Pieces of art

C) Tulip bulbs

D) Early forms of insurance

11. The development of the printing press by Johannes Gutenberg in the mid-15th
century had a revolutionary impact on commerce by:

A) Increasing the cost of luxury goods

B) Accelerating the dissemination of commercial information and contracts
C) Encouraging oral traditions in trade negotiations

D) Restricting the flow of scientific knowledge

12. The ancient city of Mohenjo-daro, part of the Indus Valley Civilization (c.
2600-1900 BCE), demonstrated advanced urban planning and trade infrastructure,
including:

A) Massive stone pyramids

B) Complex irrigation systems and standardized weights and measures

C) Large-scale chariot manufacturing
D) Extensive seafaring fleets

13. The concept of 'comparative advantage,’ theorized by David Ricardo, explains how
countries can benefit from trade even if one country has an absolute advantage in
producing all goods. This theory is fundamental to the modern understanding of:

A) Protectionism

B) International free trade

C) Autarky
D) Managed trade

14. The 'Triangular Trade' of the Atlantic system (16th-19th centuries) involved the
exchange of goods, enslaved people, and resources between Europe, Africa, and the
Americas. A key commodity that fueled the demand for enslaved labor in the Americas
was:

A) Cotton

B) Tobacco

C) Sugar

D) Indigo
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15. The development of the telegraph in the 19th century revolutionized commerce by:

A) Increasing the speed of communication for financial transactions and market information
B) Making physical transportation of goods more efficient

C) Decreasing the reliance on postal services

D) Promoting local trade over long-distance commerce

16. The Minoan civilization (c. 2700-1450 BCE) on Crete was a prominent Bronze Age
thalassocracy, meaning its economy and power were largely based on:

A) Land-based agriculture and conquest

B) Sea trade and naval power

C) Mining of precious metals

D) Desert caravan routes

17. The Bretton Woods Agreement in 1944 established a new international monetary
system that pegged member currencies to the U.S. dollar, which was convertible to
gold. This system aimed to promote:

A) Fixed exchange rates and global economic stability
B) Flexible exchange rates and capital controls

C) A gold standard with no currency pegs

D) Regional currency blocs

Quixly | This material was auto-generated. Quixly is not liable for errors or omissions. Visit quixlylearn.com to report corrections.



