Australia's Economic Resilience: Climate, Space, and Tech Sector Innovation:

Australian Economy & Innovation - Practice Test - 10 Questions

1. How is climate change directly impacting the profitability and competitiveness of
Australia's agriculture sector in international markets?

A) Increased government subsidies are helping farmers adapt to extreme weather.

B) Farmers are experiencing more frequent and severe weather events, requiring further
adaptation and productivity gains to maintain competitiveness.

C) Climate change has had no significant impact on agricultural profitability due to
technological advancements.

D) The decline in global food demand has reduced export volumes, indirectly affecting
profitability.

2. What is a primary economic driver for Australia's growing space sector,
particularly in relation to international partnerships?

A) Reliance on domestic tourism for funding.

B) Development and manufacturing of advanced satellites and technologies, along with
partnerships with international space agencies.

C) Focus solely on terrestrial observation for local environmental monitoring.

D) Exclusively using Australian-made rockets for all launches.

3. Which key minerals are seeing increased global demand due to the transition to
clean energy and electric vehicles, significantly impacting Australia's mining sector?

A) Uranium and platinum

B) Lithium, cobalt, and rare earth elements
C) Iron ore and gold

D) Bauxite and zinc

4. What is a major constraint on Australia's renewable energy sector development,
despite abundant natural resources?

A) Lack of government investment in solar and wind technology.

B) Over-reliance on imported components and technologies, coupled with grid limitations and
fragmented policy settings.

C) Limited domestic demand for renewable energy.

D) High operational costs of fossil fuel power plants.
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5. Australia's ambition to develop its own semiconductor manufacturing operations is
influenced by which global factor?

A) The declining cost of global semiconductor production.

B) Dependence on countries that may be subject to geopolitical supply disruptions, such as
Taiwan.

C) A surplus of semiconductor fabrication facilities globally.
D) The lack of demand for semiconductors in emerging markets.

6. How are Australia's medical research institutes contributing to the national
economy?

A) By focusing exclusively on theoretical research with no immediate economic application.
B) Generating significant economic benefits through research and clinical trials, with a

high return on investment, and supporting skilled jobs.

C) Primarily relying on international funding with little domestic economic impact.

D) By limiting their research to diseases prevalent only in Australia.

7. What is a key challenge facing the Australian mining industry as it adapts to
global shifts towards sustainability and critical minerals?

A) A decrease in global demand for all mined commodities.

B) The need to manage stricter environmental standards, geopolitical supply chain risks, and
rising operational costs.

C) Outdated technology with no potential for automation or Al integration.

D) Limited availability of mineral reserves within Australia.

8. Australia is making significant investments in quantum computing, with a notable
deal signed in April 2024 with which company to build the world's first commercially
useful quantum computer in Brisbane?

A) IBM

B) Microsoft

C) PsiQuantum
D) Google

9. What role does Australia's geographical position play in its growing space sector?

A) It limits access to space due to dense air traffic.

B) It provides a geographical advantage with large, sparsely populated land, clear skies,
and access to multiple orbits for launch and Earth observation.

C) It necessitates complete reliance on international launch facilities.

D) It increases atmospheric interference for satellite communications.
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10. How are global supply chain pressures impacting Australia's local economies,
particularly in sectors like electronics and automotive manufacturing?

A) Reduced demand has led to oversupply and lower prices.

B) Disruptions have caused component shortages, leading to manufacturing delays and
increased costs for end consumers.

C) Global supply chains have become more resilient and efficient due to the pandemic.

D) Australian manufacturers have fully transitioned to domestic sourcing, eliminating
external dependencies.
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