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1. Major global events like music festivals and cultural celebrations significantly
boost local economies. Which of the following is a primary way these events contribute
to economic growth?

A) Increased tourism and spending by visitors.
B) Reduced local employment due to event congestion.

C) Decreased demand for local goods and services.

D) A decline in tax revenue for local governments.

2. During the Christmas and New Year holiday season, what is a common economic effect
observed in many countries, particularly in the services and tourism sectors?

A) A significant boost in consumption and temporary employment opportunities.
B) A decrease in consumer spending due to economic uncertainty.

C) Reduced demand for travel and hospitality services.

D) A decline in overall GDP for the final quarter.

3. Recent analyses of holiday spending trends (e.g., 2025) indicate a growing
divergence in consumer behavior based on income. Which income group has been observed
to drive most of the recent holiday spending growth?

A) High-income households.
B) Low-income households.

C) Middle-income households.

D) All income groups equally.

4. Research on the economic impact of major events suggests that cities hosting these
happenings often see a spike in visitation. What is a typical revenue increase cited
for cities during major sporting contests compared to typical periods?

A) 20% to 40%.
B) 5% to 10%.

C) 50% to 60%.

D) Less than 5%.

5. Global holiday seasons significantly impact supply chains. What is a primary
challenge that the surge in demand during these periods creates for supply chains?

A) Exacerbation of logistical bottlenecks and potential for delays.
B) A decrease in the need for raw materials.

C) Reduced demand for transportation services.

D) Increased efficiency and reduced costs.

Quixly  |  This material was auto-generated. Quixly is not liable for errors or omissions. Visit quixlylearn.com to report corrections.



6. When considering the impact of holidays on local economies, what is a key benefit
that seasonal markets and holiday events provide for small businesses and
entrepreneurs?

A) Showcasing goods and services to a concentrated audience.
B) Reducing the need for inventory management.

C) Decreasing competition from larger retailers.

D) Eliminating the need for marketing.

7. Studies on music festivals indicate they are powerful economic drivers. Beyond
direct spending, what is a long-term economic benefit that successful festivals can
bring to a city or region?

A) Establishing the area as a popular tourist destination.
B) Decreasing the need for future event planning.

C) Reducing the diversity of local businesses.

D) Causing a decline in cultural appeal.

8. Recent economic outlooks for the holiday season (e.g., 2025-2026) suggest varying
consumer confidence. What is a prevailing sentiment among many consumers regarding the
economy in the near future?

A) Expectations of a weakening economy and potential recession.
B) High confidence in rapid economic growth.

C) A belief that inflation will significantly decrease.

D) An expectation that trade tariffs will be universally beneficial.

9. When analyzing holiday shopping trends, particularly among younger generations like
Gen Z, what is a notable observation regarding their spending behavior in recent
years?

A) They are increasingly spending more, driven by promotions and specific needs.
B) They are significantly reducing their spending across all categories.

C) They are prioritizing luxury goods over essential items.

D) They are spending less on online platforms.

10. The economic impact of global trade significantly increases during the holiday
season. What percentage increase in international trade volumes is typically observed
during the last quarter of the year?

A) Around 15%.
B) Less than 5%.

C) 25% to 30%.

D) 50% or more.
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11. When examining the impact of major events on local economies, while benefits like
tourism and job creation are evident, what is a potential negative consequence for
local residents?

A) Increased prices and living costs.
B) A decrease in local employment opportunities.

C) Reduced demand for local services.

D) A decline in the community's overall appeal.

12. According to analyses of holiday spending in 2025, what payment method has seen
continued importance and growth, particularly for consumers looking to manage
purchases?

A) Buy Now, Pay Later (BNPL) services.
B) Traditional cash payments.

C) Bartering systems.

D) Direct cryptocurrency transactions.
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