Philippines' Economic Shifts & Upcoming Festivals: Trends, Trends, and Inve

Philippines Events & Economy - Answer Key - 10 Questions

1. Which sector is projected to contribute significantly to the Philippine economy by
2034, with an estimated market size of USD 34.47 billion, driven by factors like
increased air connectivity and a focus on experiential tourism?

A) Real Estate Development
B) Manufacturing

C) Tourism

D) Telecommunications

2. In the context of upcoming festivals and events in the Philippines, what is a major
trend influencing event planning and venue management, driven by regulatory and
corporate pressures?

A) Increased reliance on single-use plastics

B) Focus on sustainable and eco-friendly practices
C) Elimination of digital ticketing systems

D) Prioritization of traditional, non-digital marketing

3. What is a key driver for the growth of the Philippines' event management market,
beyond cultural celebrations and corporate events?

A) A decrease in disposable income

B) Limited access to technology

C) Government-imposed travel restrictions

D) Tourism-driven events and MICE (Meetings, Incentives, Conferences, Exhibitions)

4. Recent trends in the Philippine tourism sector indicate a slower recovery in which
specific market compared to others, affecting overall inbound tourism?

A) Domestic tourism

B) ASEAN intra-regional travel

C) Chinese tourist arrivals

D) European tourist arrivals

5. The Philippine creative economy, a significant contributor to the GDP, employed
approximately how many Filipinos in 2022, highlighting its role as an economic driver?
A) 3 million
B) 7 million
C) 10 million
D) 1 million
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6. Which technological advancement is increasingly being integrated into event
planning in the Philippines to streamline operations, manage guests, and enhance user
experience?

A) Analog sound systems

B) Artificial Intelligence (Al)

C) Physical-only marketing materials
D) Manual booking systems

7. Post-pandemic tourism recovery strategies in the Philippines are primarily focusing
on leveraging which segment, as it has historically been the largest contributor to
the sector?

A) International business travel
B) Luxury cruise tourism

C) Domestic tourism

D) Student exchange programs

8. What is a significant economic benefit that festivals bring to local communities in
the Philippines?

A) Decreased demand for local products

B) Reduced job opportunities

C) Increased demand for accommodation, transportation, and food services
D) Decline in small and medium-sized enterprises

9. To address economic challenges and support the tourism sector, the Philippine
government has implemented initiatives such as providing loan interest subsidies and
investing in what to complement tourism activities?

A) Agricultural subsidies

B) Infrastructure projects

C) Manufacturing incentives

D) Education reform programs

10. The rise of hybrid and virtual events in the Philippines is a notable trend,
driven by technological advancements and a response to pandemic-related shifts. What
is a primary reason for the continued growth of hybrid events?
A) Decreased internet penetration
B) A preference for entirely physical events
C) The proven effectiveness of hybrid events in delivering engagement and managing rising
costs
D) Limited access to virtual platforms
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